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familiar intirhacy. The " Essay on the Forma-
tion and Distribution of Wealth " is not, there-
fore, sufficient to give us a full understanding
of Turgot's doctrine, the development of which
must be sought in the conversations with
Gournay. But this does not imply that, in
consequence of his studies with Gournay, Tur-
got modified the fundamental ideas he had
derived from Quesnay touching the function
of the soil in the production of wealth, nor
that he recognized that he had previously
fallen into any errors.

The " Essay on the Formation and Distri-
bution of Wealth" is posterior to Gournay's
death; yet the theories of free labor, free trade,
and free industry, which really made up the
whole of Gournay's system, have received such
illustration from Turgot's application of them
and from his admirable tests exhibiting the
happy results that might flow from them, as to
have overshadowed the errors of the net prod-
uct and of the exclusive predominance of the
land over personal capital. The net product
which was to furnish a basis for taxation, the
theory which sees in the soil the only source
of wealth, have become mere hypotheses ex-
plaining the great law of the natural incidence
of taxes, and illustrating the incontestable
maxims that no state is rich whose people ares
